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STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2021

(RIl exnounts are in T in Grore except per shave dats)
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(Ammyammmvmcmumd OHGC)
N - L23208KA 1S88GOTDIRRSY
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The Audit Commilise has reviewed the above results and the satte have been subsegurently approved by the Board o
The ComptoBer and Aulor Generat of intfiz, 1pon campietion of the supplementary sudit under Serfion 34316321 of "

Companies Act, 2013 on the Standalone Fuvancizl Statements of the Comwany for the year ended March 31, 2021, have!
reported urwler section-143{8)b) that, on the basis of their stidh, nnihing sigrificmt has come to Yelr knowlsdge wiich]
mmmmmmmwwbmmm

The financia) results have been reviewed by the Jomt Statitoty AiRors as required urider Requidation 33 of SEB! (L
owmmmwm;mm 2015; as amended.

Mhmmumﬂmmﬁmede&mmm&@n 133 of
Companies Act. 2013 read wifh the retevant nules Issied frereunder and the other sccolsting principses generally acce,

mwmammmm)tmmm”m o
Quarter Ended

Year Ended
Purticuiars 30062021 | 310332621 | 30082020 | 31.03.202%
|Exchange: rate fluctuation (gain) /ioes {net} 108.51 " 7.25 10.04 (107.58)]

The Conpanty has recognised Defared Tax Asset of T 46.32 crore for the quarter ended June 30, 2021.
MMWMMMWMMWMWMdMDM i
out 6f the COVID 19 sRustion however the redudion in devam was reishvely lower as compared o that of
‘mspmmmdwmm ‘Managenent has assessed the potential impact of COVID 18 based on the aume:
mm_mmmwmmmmmwammﬁmmmmmmmmy
ussful fife of the assefs/ on long term fencil position ete. though there may be lower revenues and refinery throughpl i
Thémyhasm_mufasmmmm
mmmwmmmamw.mmmmmbmmmmn a
mmwmm&WMde)mmmmMmawml
reference to the ssuas of Campulsnidly Comvertitie Debetitsres (CCDs) by Subsidiary company ONGC Mangaiorey
Petrochemieals Limiiad (OMPL) and propartirmte Gadk siopping suppont given by the company. hthisregards!::l
th

accounting treatment for the above cited ranedction based on the EAC Opinion has already been incoiporated in
Firancial Stalement for the year ending March 31, 2021 and the increase / (decraase) due to the sgid changes on ¢

sizndaione financial resuits for quarter ended June 30, 2020 is as bélow :
Pariculars Ended-
30.06.2020"
|Other Meome 0.02
Finance Cost 7.85
kmw 248)
Conseiquert upon receipt of order on Apeil 16, 20021 from Hon'ble Nationst Company Law Tribunat (NCLT), Bengaluru

Bench approving comsolidation of share capita) by incraasing face value fom T 10 per share to ¢ 10,000 per share a
subsequent compliances. ONGC Mangiiore Petrochemicils Limted had become a wholly owned subwidiary of f
congEmyw.ef, May 18. 2021.
Wﬁmdﬂnlﬂ@”mmmmmmwmofﬂ\eﬂnanda?yearsndmepubﬁsne
reatated result uplo the third quarters of the fifencial year ended March 31, 2021.
mmm“mmm“maussmase

Pizce : New Dethi
Date : 2070772021
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STATEMENT OF CONGOLIDATED STNANCIAL RESULTS FOR THE QUARTER ERDED JUNE 38, 2024
(AR ervounts are in € In Crore exzeot pet shere dam)

b) Dilvred @)
ol H”Erei deﬁrﬂaﬁ'm
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|Notes & Conaciidated Finencisl Resuhs:

The Audd Corrnitise Fias feviewsd the above tesults and the same have Seen subsequently spproved by the Board of
.Oiractors i their mestings hild on dufy 29, 2023,
The: Comptmlilf ond Achmm of Idis, upon camphﬂm of the. mplmrmy eutit under Secfion 143(6%a: read
ms.ahnamqamcmmmmwmmwumumu mmahmmhwmenﬂ g
Mmm 2021 have Npomdundusm 146Kl that,. mmm:dmm nothing significand has coma 10
mnhmcmmmmnmycmmwawwsmmymwm
'maﬁmnétlumhmbunnvindbth&lmbrym&hmasmq‘mmReo\MmaadsEmanﬂng
-Obtigation and mum_m Rqs-m;mg‘mm,zms.uamm.
The fuandal rasults of e Group have deen prépered it secordancs with indian Aztounting: Stondards (ind AS) notfiied
under the Campanivs (indfan Accounting: Standerde) Rules, 2015 (@3 amendad) Tliese financlsl results have be
erepared i aceordence with tha recogaiion snd meesurement prnciples.of ind AS, prescribed undur Section. 133 of-
Compardas Act, 2013 read with the retavernt rules issusd thareunder anid the Gther accounting prncrpled gansrally actepted
il intha.

The Group has reacgmsedt Datimed Tax Asser.of T65.28 trora for the quartar ended June 30, 2021.

The Growg hés "Patrolmm Products” a8 #ingle repurtatite segment.

The Siroughpit hay been sdvirsely Fbwcted dovng the current quarier on accaunt of reduction in damand arfsing out
the COVID: 19 situstion Bowaver. the rediscbon in damand was relativety ower as compared to thet of the comespondi
quarter of (ravicus yesr. Managernent has assessed the Soteitil bngact of COVID 19ased 6n the cuirent circumstances,
and expects no significent impatt on the confiruly of opsratians of the businass on long term basis/ on vsaful ffe of e
mwmmWWmWMmmmﬂmmﬂnﬂmwmhmm
Fizeres for ths previod periods have been re-groupsdt wherever necessary.

The figures for the Mrmmw.mmbunmww o opmion received from Expert Advisori
Committes {EAL) of The Insiute of Chiartared Acciuntants-of India. {ICAf) on'the accotmting. treatment mads with
m.wmmawmmmmtccm»wsmmmmmonm Mangs
Peljochemials. Uriitsd- (OMPL) -and’ propartionats back stopping support givan by the parent. In thiis regards -t
sccoumting tastment for ths above Giyd transactian basad on the EAC Opinion has siresdy besn lnccrporatsd
Flnancidl Statemiant for e year-ending March 31, 2021 end the increase’ (decrease} dua fo-sald charges on
comeofdaid fnancis) results for quaiter ended Juns 30. 2020 is as below -

:30,08.2020%
Firance Cost 18,72
[DeRrrad Tox 15,55

mmmammwmmmmt 10 per share to T 10.0G0 per share:
subwaguent compliances. ONGCT iangaiore Petroctismicals Limited had became & wholly. cwned subsidiary of the
company w.e f: May 19 2021.

The figure.of the lest quérter dre the baisncing figures Detwaen the audited Sgures of the inendlal year and the publishea!
reststad result wmm«mwmmmwwumumn 2021:
The abova resuils arw avallalde on the wabaites of NSE and BSE al wwwnsamdiacom and wvar baeindia.com
respectively and on the Company’s wabitls at www.mipl.co.in,

Cdnsequant «pon redelot of order on Apif! 16, 2021 from Hon'ble. National Company Lew Teibunal (NCLT), Ben «a

Piace : New Deihi- (o (J o b
Date : 260772021 \




M/S. SANKAR & MOORTHY M/S. RAM RAJ & CO
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E-muil; cajpknrigrma. com E-muil: ramrafl 2a gmail con

independent Auditor's Review Report on the Unaudited Standalone financial
Resvlts for the Quarter ended 30" June 2021 Pursuant fo the Regulation 33 of
the SEB! {Listing Obfigations and Disclosure Requirements) Regulations, 2015, as
amended.

Jo

The Board of Directors

Mangalore Refinery and Pelrochernicals Limiied,
Post Kuthethoor. Mangaluru 575030

. We have reviewed the accompanying Statement of ungudited
standalone financial resuits {“the Statement”) of MANGALORE REFINERY
AND PETROCHEMICALS LIMITED {"the Company™) for the quarter ended
30" June, 2021, {the "statement”) attached herewith, being sucmitted by
the Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulafions, 2015 {“ihe
Regulation”) as amended including relevant circulars Issued by the SEBI
from time to lime.

2 This statement, which Is the responsibilify of the Company's Management
and approved by the Company's Board of Directors. has been prepared
in accordance with the recognition and measurement principles laic

' down i indian Accounting Standard 34, {“ind AS 34", "Interim Rnoncial
Reporfing” prescilbed under Section 133 of the Companles Act, 2013, as
amended, read with relevont rules issued there under and other
acceunting principles generally accepted In indic. Qur responsibliity is to
express-a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the
Standard on Review Engagements {SRE) 2410, "Review of interim Financial
Information Performed by the iIndependent Auditor of the Entity” issued by
the Institute of Chartered Accountants of india. This standard requires that
we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review is fimited
primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provide less assurance than an audit.
We have not performed an audit and accordingly, we do not express an
audit opinion.




(44

Based on our review conducted as above, nothing has come to our
attention that causes us to believe that the dccompanying Statement.
principles laid down in the applicablé indian Accouniing Standards, (*ind
AS"}. specified under Section 133 of the- Compariies Act, 2013 as
amended. read with relevant rules issued there under and other
accounting principles generdlly accepted in indla, has not disclosed the
information required to.be disclosed In terms of the Regulation 33 of the
SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended; including the mariner In which it is to be disclosed, or that It
contains any materiat misstatement.

We draw attention to Note Nec. 7 of the Statement which describes the
impact of COVID-192 on the company's business and the assessment of
the management on the potential impact of COVID-19 on the curfent
circumstances.

Our conclusion on the statement Is not modified in respect of the above
mafter.

For SANKAR & MOORTHY For RAMRAJ & CO
Chartered Ac¢countants Chartered Accountants

Fium Registration Number: 0035758 Firm Registration Nurober: 002

CA VINEETH KR LKA CA P. KARUNAKARA N

Partner - Partoer \C
Membership no: 232371 Membership.no: 210603 a

Place :Kanaur Place : Bangalore

Dak :29.07.2021 Date :29.07.2021

UDIN :h 3371 ARAAED 1%55) UDIN : 21 Q10003 A # AACHG3IRT7
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M/S. SANKAR & MOORTHY M/S, RAMRAJ & CO
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independent Auditors Review Report on the Unaudifed Consolldated Financlal
Resvlts for the Quarter ended 30 June, 2021 Pursuant fo the Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulafions; 2015, as
amended.

Te

The Board of Ditectors |
Mangalors Refinery and Pelrochemicals Limited,
Post Kufhethoor, Mangaluru 575030

I

We have reviewed the accompanying Sfatement of Unaudited
Consolidated ' Financial  Results of MANGALORE REFINERY AND
PETROCHEMICALS: LIMITED ("the Parent”) and ifs subsidiary (the Parent and ifs
subsidiary together referred to. as "the Group"”). and-its share of the net
profit after tax and-1otal comprehensive income of ifs joint ventfure for the
quorter ended 30" June, 2021 (“the statement"} attached herewith, being
submifted by the: Parent pursuant 16 the requirements of Regulafion 33 of
the SEB!. {Listing Obligations and. Disclosure Reduirements) Regulafions, 2015

{“the Regulation")os amended, including relevant circulors issued by the

SEB! from.fime to time.

This statement, which'is the responsibility of the Parent's Management and
opproved by the Parent's Boord of Directors, has been prepared In
accordance with the recagnifion and measuramient principles laid down i
Indian Accounting Standard 34 “Interim Finanicial Reporting”, (“ind AS 34"),
prescribed under Section 133 of the- Companles Act, 2013 as umended,
read with.relevant rulesissued there under ond other accounting principles
generally accepted in Indla. Our-résponsibiiity Is to exprass a conclusion on
the Statement based oy our review.

We conducted our review of the Statement in accordance with the
Standord on Review Engagements (SRE) 2410, “Review of Interim Financiat
Information Performed by the independent Auditor of the Entity” issued by
the Institute of Chartered Accountants of india. This standard requires that

Pagelof3




we plan.and perform the réview t6 obitain moderate assurance as o
whether the statement is free of materitl misstatement. A review & limited
primarily to Inquides of company perscnnel dnd analytical procedutes
applied to financial data and thus provide less ‘assUrance than an audit.
We have not performed an audit and accordingly, we do not expres an
audit opinion.

We aiso performed procedures in accordance with the circular issued by
the SEBI under Regulation 33(8] of the SEBI (Lisling Obligations and
Disclosure Requirements} Reguldfions, 2015, das admended. fo the extent
applicable.

. The $tatement includes the results of the following entities;

Subsidiary: ONGC Mangalors Petrochemicals Limited (OMPL)
Joint Venture: Shell MRPL Aviation Fuels and Services Lid.

Based on our review conducted and procedures performed as stated in
paragraph-3 above-and:-based on-the considerdtion of the review reports of
other auditors referred to In poragraph. 7 below, nothing has come to our
attentlon that causes us 16 believe - that the accompanying Statement,
prepared In accordance with recognition and measurement principles laid
down'in the applicable aforesaid Indian Accounting Standards, {* Inct AS").
specified under Section 133 of the Companies-Act, 2013, as umended, read
with relevant rules ssued there under and other accounting principles
generally accepied in Indla. has not disclosed the intormation required to be
disclosed in terms of the Regulation 33 of the SEBi {Listing Obligations and
Disclosure Requirements) Regulations, 2015. as amended. inciuding the
manner in which i is to be disclosed, or that it contains any material
misstatement.

We draw attention to Note No. 7 of the Statement which describes the
Impact of COVID-19 on the Group's business and the assessment of the
management- on the pofential impact of COVID-19 on the curent
circumstances.

Our conclysion on the Statement Is not modified in respect of the above
matter.




7. We did not review the-interim financial results of one subsidiary, included in
the consolidated unaudited financlial results; whose: Interim  finoncial
infofmaillon reflect total réevenues (including other Income) of
¥1349.34 -Crore, total net loss after tax of ¥180.14 Crore and total
comprehensive loss of i80.14 Crore - for the quorler ended
30" June, 2021 as considered In the consolidated unaudited financial
results. The consolidoted undudited financial results alse inciude the
Group's share In o Joint. Venture of Net Profit affer tax of 30.56-Crore and
Total Comprehensive income ot %0.56 Crore for the quarter ended
30" June, 2021 as considered in the consolidated:- uricudited - financlal
results, which have not been reviewed by us.. These infeiim financial results
haveé been révieweéd by other auditors, whose report have been fumished
o us by the managemient dnd our conclusion on-the Statemerit, In so far as
it relates 1o the amounts and disclosures in respect of the subsidiary Is based
solely on the report of the other auditors and procedures performed by us
asstated in paragraph 3 above.

Our conclusion on the Statement Is not modified in respect of the above
matiers.

For SANKAR & MOORTHY For RAM RAJ & CO
Chartered Accountants Chartered Accountants,
Firm Registration Number: (035755 Firm Registration Number: 0028355 =
o RAJ & A\
* B2 OO N O
# PA -
&l e <\ *
— W[ KANNUR |<{ o
“\ A &
CA VINEETH KRISHNAN K v/ CA P. KARUNAKARAGMB &
Partner LS Partner g
Mermbership nio: 232371 Membership nn: 210603 ‘
Place : Kaonur Place : Bangalore
Dake :29.07.2021 Date :29,07.2021 - ,
UDIN RN23BTAAAAEE 1646  UDIN : Q| fpdaz pAPACT 6785
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CHhandsarn & Famar g

No.2, Dr. Radhakrishnan Road,
Chartered Accountants 2nd Street, Mylapore, Chennai - 600 004.
Tel: 044 -28474667, 28474775
28473665, 42040006
E-mail: cnrmds@gmail.com
www.chandranandraman.com

Independent Auditor’s Review Report on the Unaudited Financial Results of the
Company for the Quarter Ended June 30, 2021

To

The Board of Directors

ONGC Mangalore Petrochemicals Limited
Mangaluru — 575 030

1. We have reviewed the accompanying Statement of Unaudited Financial Resulis
(“the Statement”) of ONGC Mangalore Petrochemicals Limited (“the Company”) for
the quarter ended 30th June, 2021.

2. This Statement which is the responsibility of the Company's Management and
approved by the Board of Directors has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting
Standard 34 “Interim Financial Reporting” (Ind AS 34), prescribed under Section
133 of the Companies Act, 2013 read with relevant rules issued there under and
other accounting principles generally accepted in India. Our responsibility is to issue
a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagement (SRE) 2410, “Review of Interim Financial Information
performed by the Independent Auditor of the Entity”, issued by the Institute of
Chartered Accountants of India. This Standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and,
accordingly, we do not express an audit opinion. '

4. Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of Unaudited Financial
Results read with notes thereon has not been prepared in all material aspects in
accordance with applicable Indian Accounting Standards specified under section
133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other recognized accounting practices and policies, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

_ B.0.: No.28, 7th Main, 2nd Block, Jaya Nagar, Bangalore - 560 011. Ph.: 080 26567973 Fax: 080 26604557 E-mail: blr1@chandranandraman.com
Yogav;.ushini, No.104/1, 1st Floor, 7th Main, 3rd Block, 4th Stage, Basaveshwaranagar, Bangalore - 560 079. Ph.: 080 23385000, 23385999 Email: suresh@chandranandraman.com
No.11, AG Plaza, Ganesh Temple Street, 3rd Block, HRBR Layout, Kalyan Nagar, Bangalore - 560 043. Ph.: 080 42036839 Email: lokesh@chandranandraman.com



5. We draw attention to:

- Note 3 of Notes to accounts for the period ended 30.06.2021 regarding the
recognition deferred tax asset (net of deferred tax liability) amounting to
Rs.9635.47 million. As mentioned in said note, Deferred Tax Asset has been
recognized taking into consideration the probable future taxable income as per
the projections estimated by the management and the amount of DTA
recognized is subject to review by the management of the amalgamated
company (Holding Company) in the light of Ind AS 103 (Business Combinations)
on completion of merger proposal.

Our conclusion is not modified in respect of this matter.

For CHANDRAN & RAMAN
Chartered Accountants
Firm Registration No: 000571S

L

(S Pattabiraman)

Partner

Membership No: 014309

UDIN : 21014309AAAABN7055

Place : Chennai
Date :23.07.2021



ONGC MANGALORE PETROCHEMICALS LIMITED
CIN: U4010TKA2006G0O1041258
(A subsidiary of Mangalore Refinery and Petrochemicals Limited)
Regd. Office : Mangalore SEZ, Permude, Mangaluro - 574509, Kamataka.

- BALANCE SHEET AS AT JUNE 30, 2021 (UNAUDITED)

Particulars As at June 30, 2021 As at March 31, 2021
¥ in Millions ¥ in Millions
ASSETS
(1) |Non-current assets
(a) Property, plant and equipment 51,23137 51,881.05
(b) Capital work-in-progress 51.28 69.94
(c) Right-of-use assets 3,208.46 3,231.95
(d) Intangible assets 8.23 8.59
(e) Financial assets
(i) Investiment 4,80 4.80
(ii) Other financial assets 29.11 28.96
() Deferred tax assets (net) 9,635.47 9,379.63
(g) Other non-current assets 1.26 . 119
Total non-current assets 64.169.98 : P 64.606.11 |
(2) |Current assets
(a) Inventories 7,127.27 5,248.66
(b) Financial assets
(i) Trade receivables 3.427.70 2,617.68
(i) Cash and cash equivalents 0.15 024
(iii) Other financial assets 0.11 939
() Current 1ax assets (net) 39.64 2427
(d) Other current assets 413.29 414.33
Total current assets 11,008.16 8.314.57
Total assets 75.178.14 72.920.68
EQUITY AND LIABILITIES
(1) |EQUITY
(a) Equity share capital 25,442.91 2544291
(b) Other equity (34,511.30) (32,709.92)
Total equity (9,068.39) (7.267.01)
LIABILITIES -
(2) |Non-current liabilities
(a) Financial liabilities :
(i) Borrowings 5797543 5§7,770.69
(ii) Lease liabilities 256,96 257.21
(b) Provisions 22942 218.76
Total non-current liabilides : 58461.81 58,246.66
(3) {Current liabilities
(a) Financial liabilities
(i) Borrowings 19,933.40 18,310.73
(i) Lease liabilities 093 091
(iii) Trade Payables
(a) Total outstanding due of micro and small enterprises 16.74 11.12
(b) Total outstanding due of creditors other than micro and small
il § 2,716.54 2,323.84
(iv) Other financial liabilities 3,074.10 1,253.99
(b) Other current liabilities 2942 27.52
(c) Provisions 13.59 12,92 |
Total current liabilities 25.784.72 21.941.03
‘Total liabilities 84,246.53 | - 80,187.69
Total equity and liabilities 75.178.14 72.920.68 |
for ONGC Mangalore Petrochemicals Limited
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M. Venkatesh
Director
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ONGC MANGALORE PETROCHEMICALS LIMITED
CIN:U40107KA2006GO1041258
(A subsidiary of Mangalore Refinery and Petrochemicals Limited)
Regd. Office : Mangalore SEZ, Permude, Mangaluru - 574509, Karnataka.

ompL

STATEMENT OF PROFIT AND LOSS FOR THE PERIOD ENDED JUNE 30, 2021 (UNAUDITED)
Particulars For the period ended June 30, | For the year ended March 31,
2021 2021
2 in Millions T in Millions
1 Revenue from operations 13,492.04 33,887.90
I Other income 1.40 98.40
III |Total Income (I+1I) 13,493.44 33,986.30
IV |EXPENSES
Cost of materials consumed 13,339.37 29,825.81
Changes in inventories of finished goods and stock-in-process (1,563.54) (1,159.08)
Employee benefits expense 183.84 652.16
Finance costs 1,229.32 2,368.91
Depreciation and amortization expense 757.37 3,050.38
Other expenses - 1,604.30 4,396.84
Total expenses (IV) 15,550.66 39,135.02
iV Profit/(loss) before exceptional items and tax (III-IV) (2,057.22) (5,148.72)
VI  |Exceptional items - -
VII |Profit/(loss) before tax (V-VI) (2,057.22) (5,148.72)
VIl |Tax expense:
(1) Current tax A &
(2) Deferred tax {255.84) (591.47)
(255.84) (591.47)
IX  |Profit/(loss) for the period (VII-VIII) (1,801.38) (4,557.25)
X  |Other Comprehensive Income
Items that will not be reclassified to profit or loss
(a) Remcasurement of defined benefit plans - 1.36
(b) Income tax relating to above - (0.47)
- 0.89 | +
XI  {Total Comprehensive Income/(loss) for the period (IX+X) (1,801.38) (4,556.36)
XI1 |Eamings per equity share*
(1) Basic (in ) (708.01) (1,791.17)
(2) Diluted (in ) (708.01) (1,791.17)

*Refer note 4 of notes to Accounts

for ONGC Mangalore Petrochemicals Limited
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ONGC MANGALORE PETROCHEMICALS LIMITED
CIN:U40107TKA2006G 01041258

(A subsidiary of Mangalore Refi
Regd. Office : Mangalore SEZ, Permude, Mangaluru - 574509, Karnataka.

STATEMENT OF CHANGES IN EQUITY FOR THE PERIOD ENDED JUNE 30, 2021 (UNAUDITED)

A Equity share capital

yand P hemi

Is Limited)

.
gmet |

Particulars ¥ in Millions
Balance as at March 31, 2020 25,442.91

in equity share capital during the year -
Balance as af March 31, 2021 25,442.91
Changes in cquity share capital during the period =
Balance as at June 30, 2021 25,442.91

B Other equity
Reserves and surplus
Securities premium Retained earnings Deemed Equity Total
Particulars
Tin Millions ¥ in Millions T in Millions % in Millions

|Balance as at March 31, 2020 - Restated 5072.71 (33,230.13) 3.86 (28,183.56)
Profit for the year < (4,557.25) 2 (4,557.25)
Additional during the year - = - s
Transfer during the year - - = 5
Remeasurement of defined benefit plans, net of income tax - 0.89 - 0.89
Balance as at March 31, 2021 5.072.71 (37,786.49)} 3.86 (32,709.92)
Profit for the period - (1,801.38) - (1,801.38)
Additional during the period (0.00) & A 3
Transfer during the period - - 3 .
Settlement gain/(loss) on consolidation of equity shares - 0.00 - -
Remeasurement of defined benefit plans, net of income tax - - - -
|na1ance as at June 30, 2021 5,072.71 (39,587.87) 3.86 11.30)

Place: New Delhi
Date: 23.07.2021
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ONGC MANGALORE PETROCHEMICALS LIMITED

CIN:U40107KA2006G01041258

(A subsidiary of Mangalore Refinery and Petrochemicals Limited)
Regd. Office : Mangalore SEZ, Permude, Mangaluru - 574509, Karnataka.

CASH FLOW STATEMENT FOR THE PERIOD ENDED JUNE 30, 2021 (UNAUDITED)

For the period ended June 30, For the year ended March 31,
Particulars 2021 2021
2 in Millions ¥ in Millions
A. CASH FLOW FROM OPERATING ACTIVITIES:
Profit/(loss) for the year (1,801.38) (4,557.25)
Adjustments for :
Depreciation and amortisation expense 757.37 3,050.38
Income tax expensc (255.84) (591.4%)
Finance costs 1,229.32 2,368.91
Interest income (0.01) (0.64)
Foreign exchange (gain) / loss, net (5.65) (20.51)
Others 11.33 5222
(64.86) 301.64
Movements in working capital :
(Increase)/decrease in Trade receivables (804.31) (1,838.94)
(Increase)/decrease in Inventories (1,878.61) (2,342.15)
(Increase)/decrease in Loans - -
(Increase)/decrease in Other financial assets - 9.13 5.64
(Increase)/decrease in Other assets 0.63 673.66
Increase/(decrease) in Trade payables and Other liabiliites 2,236.09 (4,701.99)
Cash generated / (used in) operations (501.93) (7,902.14)
Income taxes paid/adjusted, net of refunds (15.36) (23.47)
Net cash generated from / (used in) operations (517.29) (7,925.61)
B. CASH FLOW FROM INVESTING ACTIVITIES:
Payments for property, plant and equipment (23.81) (22.07)
Payments for intangible assets 0.00 (2.47)
Interest received 0.01 0.64
Dividend received from mutual funds - -
Net cash generated from / (used in ) investing activities (23.80) (23.90)
C. CASH FLOW FROM FINANCING ACTIVITIES:
Proceeds from / (Payment of) equity share capital (0.00) 0.00
Proceeds from long-term borrowings 5.11 9,788.38
Repayment of long-term borrowings (429.79) (3,49§.04)
Proceeds from short-term borrowings 16,278.49 66,451.07
Repayment of short-term borrowings (14,692.77) (61,186.90)
Payment of lease liabilities (net of interest) (0.91) (0.84)
Interest expense on Jease liabilities (22.48) (22.56)
Finance costs (596.65) (3,581.56)
Net cash generated from / (used in ) financing activities 541.00 7.949.55
Net increase/ (decrease) in cash and cash equivalents (0.09) 0.04
Cash and cash equivalents at the beginning of the period 0.24 0.20
Cash and cash equivalents at the end of the period 0.15 0.24 |

Place: New Delhi
Date: 23.07.2021
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Notes to Accounts for the period ended June 30, 2021.

1.

The financial results of the Company have been prepared in accordance with Indian Accounting
Standards (Ind AS) notified under the Companies (Indian Accounting Standards) Rules, 2015 (as
amended). These financial results have been prepared in accordance with the recognition and
measurement principles of Ind AS 34 “Interim Financial Reporting” prescribed under section 133 of
the Companies Act, 2013 read with the relevant rules issued there under and the other accounting
principles generally accepted in India.

Provision for employee benefits including gratuity of T 4.24 million, compensated absences of T 6.71
million and post-retirement medical benefits of T 0.38 million have been considered on estimated basis
for the period.

For the recognition of the deferred tax asset (net of applicable deferred tax liabilities) in the accounts
for period ending 30™ June 2021, the company has considered the future taxable profit as per the
projections adopted in the report of an Independent Professional body and the said projection is on the
standalone basis without taking into account the effect of merger. Further the said report has been taken
on record by the Board of Directors in the meeting held on 13th January 2021. The deferred tax asset
shown in the balance sheet amounting to ¥ 9,635.47 millions is subject to review and appropriate
changes based upon review by the amalgamated company (Holding Company) in the light of Ind AS
103 - Business Combinations on completion of merger proposal (Refer Note 5 below).

On April 16, 2021, Company received the certified copy of order of Hon’ble National Company Law
Tribunal (NCLT), Bengaluru Bench wherein approval has been granted for the consolidation of share
capital from face value of 10 per share to 10,000 per share. Pursuant to this order, on acquisition of
balance equity holding of the Company, the shareholding of Mangalore Refinery and Petrochemicals
Limited (MRPL) in the Company increased from 99.9998% to 100% thereby Company became wholly
owned subsidiary of MRPL. Accordingly, the carnings per equity share (EPS) for the previous
period/year have been recomputed.

On June 10, 2021, the Board has accorded consent for scheme of amalgamation of Company into and
with Mangalore Refinery and Petrochemicals Limited (MRPL) subject to the requisite approvals of
Shareholders, Creditors and Ministry of Corporate Affairs and other Regulatory Authorities.
Accordingly, the application along with scheme and requisite documents has been filed with MCA for
necessary directions and same is pending for approval as on 30™ June 2021.

The Company has considered the possible effects that may result from the pandemic relating to
COVID-19 on the carrying amounts of Property. Plant and Equipment, Inventories, Receivables and
other current assets. The demand for Company’s products is expected to be lower in the short term
which is not likely to have a continuing impact on the business operations of the Company. In the
opinion of the management, the carrying amount of these assets will be recovered and no impairment
of the above assets is expected to take place.

for M/s Chandran & Raman for ONGC Mangalore Petrochemicals Limited
Chartered Accountants ?
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